- STANDARD TRADING CONDITIONS

DEFINITIONS
1.In these Conditions "Company" means Asia Shipping
Pte Ltd trading as "the Owners" means the owners of
the goods (including any kaging contai or
equipment) to which any business transacted under
these conditions relates and any other person who is or
may become interested in them whether by assigment
or otherwise. “Customers” means any person at whose
request or on whose behalf the Company undertakes
any business or provides advice information or services.

GENERAL CONDITIONS

2 (i)Alf and any busingss underiaken, Including any
aadvice, information or service provided whether
gratuitously or othenwise is transacted subject to
the Conditions hereinafter set out and each Condi-
tion shall be deemed to be incorporated in and to
be a Condition of any agreement between the
Company and its Customers. The Company is not
a comman carrier and only deals with goods sub-
ject to these Conditians. Na agent ar employee of
the Company has the Company’s autharity to alter
orvary these Conditions.

(i) If any legislation is compulsarlly applicable to any
business undertaken, these Conditions shall as re-
gards such business be read as subject to such leg-
islation and nothing in these Conditions shall be
canstrued as a susrender by the Company of any of
its rights or Immunities or as an increase of any of
its responsibilities or liabilities under such legista-
tion and if any part of these Conditions be repug-
nant to such legislation to any extent such part
shall as regards such business be void to that
extent but ne further.

3, CUSYOMERS' WARRANTY ON

OWNERSHIP

Customers entering Into transactions of any kind with
the Company expressly viarrant that they are either the
owners or the authorised agents of the owers of any
goods to which the transaction relates and further
warrani that they are authorised to accept and are
accepting these Conditions not only for themselves
but also as agents far or on behall of all oiher persons
who are or may thereafter becorne interested in the
goods.

4. PERFORMANCE BY CONPANY'SAGUENT
ON SERVANTS

Any instructions or business accapted by the Com-
pany may in the ahsolute discretion of the Company be
fulfilled by the Company itself by its pwn servants
pertorming part or all of the relevant services or by the
Company employing or instructing or entrusting the
goods to other on such conditions as such ethers may
stipulate to perform part or all of the services, hut
entirely without prejudice o the rights, powers or
immunities which the Company enjoys under these
conditions.

5. DISCRETION OF COMPANY IN

DISCHARGE OF DUTTES

Subiject to express instructions in writing given by the
Customers, the Company reserves to itself absolute
discretion as 1o the means, route and procedure to be
followed in the handling, storage, and transpostation
of goods. Furthgs, if in the opinion of the Company it is
at any stage y or desirable in the Ci s
interests 1o depart irom those instructions, the Com-
pany shall be at liberty 1o do so. The goods may be so
conveyed or thelr conveyance so arranged for sepa-
rately, if and when the Company in its discretion think
fitas part of a larger package or consignment.

6. WAREHOUSING

Pending farvrarding or delivery. goods may be ware-
housed or otherwise held at any pface or places at the
sole discretion of the Company and the cost thereof*
shall be for the account of the Custorers.

7. WARRANTY ON PACKAGING

Except where the Company is instructed in viriting 1o
pack the goods the Custorners warranty that all goods
have heen properly and sufficiently packed and/or
prepared.

8. PAYMENT OF INVOICES AND LATE
INTEREST CHARGE

All invoices are to be paid in full and in accordance
to the payment terms atiowed. Each invoice shall be
deemed to be severable and payable on due daie
notwithstanding that there may be a dispute in any
one or several invoices. Interest at the rate of 2%
per month by way of liquidated damages viill be
chargeable on all Gverdue accounts.

9, PAYMENT OF BROKERAGE AND
CONMMISSIONS

The Cempany is entitled to retain and be paid alf bro-
kerapes. commissions. aflowances. other remunera-

tions and may at any time require prepayment of or on

account of their expense.

10, QUOTATTONS

(i) Quotations are given on the basis of acceptance
within three (3) working days of the date of issue
by the Cempany and are subiject to withdrawals or
revisions. Further unless othervise agreed (n writ-
ing the Company shall be after acceptance at
liberty {g revise quotalions or charges with or
without notice in the event of changes occurring in
currency exchange rates, rales of freight, insur-
ance premiums or any charges applicable to the
goods.

{ity 1t the goods be stopped in transit. refused or
delivery not taken, the cost of any additional car-
riage, canage. storage ang or of any other conse-
quential service will be charged 1o and forihwith
payable by the Customars.

{iii) Unless a special agreement is made as ta the rale

- of carriage the Company shall have the option of
charging by value or weight or measurement.

11, CUSTOMERS' WARRANTY ON

DESCRIPTONS

(i} The customers shali be deemed o he bound by and
{o warnant the accuracy of all description. values
and ather particulars furnished to the Company for
Customs. Consular and other purposes and under-

teke to indemnify the Campany against all losses, -

damages, expenses and fines whatseever arising

from any inaccuracy or omission. even if such -

inaccuracy or orission is not dus 1o any negli-
qgence.

{iy The Company may at any time require proof of the
nalure. condition, quantily, weight or value of
goads ot any of (hem notwithstanding any prior
declaration by the customiers.

12, LIABILITY FOR TAXES AND LEVIES

{i} The Customers shall be liable for all duties, iaxes.
imposts, levies, deposils, or outizys of any kind
levied by the aulhorities at any port or place for of
in connection vith the goods and for all payments,
fines. expenses, |0ss or damage whatsoever in-
curred or sustained by the Company in connection
therewith.

(i) Custems duties and local 1axes ang other govern-
ment charges are additional to the rates for car-
riage Unless othenwvise stated.

13, RECOURSE TO CUSTOMERS FOR
CONSIGNEES' DEFAULT

When goads are accepted or deall with upon Insteuc-
tions to collect freight, duties. charges or other ex-
penses from the Consignee or any other person the
Customers shall remaln responsible for the same if
they are not paid by such consignee or other person
immediately when due.

14, INSURANCES

10 insurance vill b2 elfected except upon express in-
slructions given in writing by the Customers and all
insurances effected by the Company are subject to the
usual exceptions and conditions of the policies of ths
insurance company ar underviriters taking the risk.
The Company shall not be under any obligation to
efiect a separate insurance on each consignment but
may geclare it on any open of general policy. Should
the insurers dispute their liability for any reason the
insured shall have recaurse against the ipsurers only
and the Company shall not be under any responsibil-
ity or fiability whatsoever in relation thereto notwith-
standing that the premium upon the policy may not be
at the same rate as that charged by the Company or
paid to the Company by its Customers.

LS, LIMPESTIONS OF LIABILITIES

) The Company shall only e responsible for any
loss of or damage to goods or for any non-delivery
or mis-delivery if it is proved that the loss. damage.
non-delivery or mis-delivery accurred whilst the
goods were in the actual custody of the Company
and under its actual control and that such loss,
damagz. non-delrwery or niis-delivery was due to
the wiltul neglect or default of the Company or its
awn servants. The Company's liability begins from
the time of receipt of the goods in the contracted
condition and slate and terminates at the lime of
delivery to other carriers or the consignees.

(i} The Campany shall only be Liable for any nan-com-
pliance or mis-compliance with instructions given
fa it if it 1s proved that the same was caused by the
wilful neglect or default of the Company or ils own
servants.

{iti) Save as atoresaid the Company shall be under no
liability wwhaisoever however arising, and whether
in respect of ar m canneciion with the goads or any
instruction, business. advice. information or serv-
ice or othenvise.

{iv) Further and vithout prejudice 1o the gensrality of

Lhe preceding sub-conditions (i) or (ii) or other-
wise, be under any liability whatsoever for any
consequential loss or loss of market er fire or
cansequence of fire or delay or deviation however
caused

16, RATE OF LIMITATION

In no case whatseever shall any llability of the Com-
pany howsoever ansing and notwithstanding any fack
of explanation exceed the value of the relevant goods
or a sum at the rate of SGD5.00 perkilogram or at prevailing
recommended market rating on e gross waight of the goods
whichever s the lesser on a pro-rata basis.

17. PROCEDURES FOR CLAIM

The Customers agrees to make any claim against the

Company in vriting and without defay. in any event the

Company shall be discharged from all iability:-

(3} tor loss from a package or an unpacked consign-
ment or for damage or mis-delivery {however
caused) unless notice be received in wnling within
seven {7} days after the end of the transil vhere the
lransit ends in Singapore within fourteen (14) days
after the end of the transit where the transit ends
at any place cutside Singapore. ’

(b) tor loss or non-delivery of the whole of a consign-
ment or any separate package forming part of the
cansignment (however caused) unless notice be
received 1 viriting within Lwenty-eight (28) days ot
the date when the goads should have been daliv-
ered,

18, NO LIABILITY INABSENCE OF
CUSTOMERS’ EXPRESS WRITTEN
INSTRUCTIONS

(a) The Company shall not be abliged to make any dec-
laration for the purpose of any status or conven.
fion Or contract as to the nature or vaiue of any
g00ds or as to any special interest in delivery,
uniless expressly instructed by the Custemers in
writing.

{h) Where there is a chaice of rates according ta the
extent or degree ‘of the liability assumed by carfi-
ers. warehousemen or others, goods will b2 lor-
warded, deall with. at Customer's risk or other
minimum charges, and no deciaration of value
(where optignal) will be made, unless express in-
slructions in writing to the contrary have previ-
ously bezn given by the Customers.

19, PERISHABLE GOODS

Parishable goods which arg nol taken up immedialely
upon arrival or vhich are insufficiently addressed or
marked or otherivise nol readily identifiable, may be
sold or athervise disposed of without any notice to the
Customers and payment or tender of the net proceads
of any sale alter deduction of charges and expenses
shali be equivalent to delivery. All charges and ex-
penses arising in connaction with the sale or disposal
of the goods shall be paid by tha Custamers.

20, NON-PERISHABLE GOODS

The Company shall be entitled to selt or dispose of all
non-perishable goods which in the opinion of the
Company cannof be deliverad either because they are
insufficiently or incorrectly addressed or because they
are not collected or aceepted by the Consignes or any
other reason. upen giving twenty-one (21} days notice
in variting to the Customers. All charges and expenses
arising In connection with the storage and sale or
disposat of the gaods shall be paid by the Custamers.

21 DANGEROUS GOODS

{) Except under special arrangements previously
made in writing the Company will not accept or
deaf with any aoxious, dangerous, hazardous or
inflammable or explosive goods or any goods
likely to cause damage. Should the Cusiomers
nevertheless deliver any such goods 1o the Com-
pany or cause the Company to handle or deai with
any such goods alherwisz than under special
arrangaments previously made in vuling, the
customers shall be liable for all loss or daniage
v/hatsoever caused by or 10 or in connection ivith
the goods however arising and shall indemnify the
Company against all penalties, claims, damages,
costs and expenses whatseever anising in connec-
fion therewith and the goods may be destroyed or
otherwise deait with at the sole discretion of the
Company or any other person in whose custody
they may be at the relevanl time. it such goods are
accepted under arrangemenis previously made in
witing they may nevertheless be so destroyed or
olervise dealt with on account of risk to other
goous. property. life or health. The expression
‘goods likely to cause damage’ includes goods
likely to harbour or encourage vermin or other
pests.

{i} Dangerous goods if accepted by the Campany
must be accompanied by full declaration of their
nature and contents in tull compliance vith current

edition of the 1ATA Dangerous Goods Regulations/
1CAQ Technica! Instructions and properly and safely
and securely packed for the transit. The Company
gives no guarantee that any conveyance owner wilt
accept or deliver such goods.

{iii)The Company shall not be fiable for any act of jet-

tisoning, abandening, unlcading, destroying or
otherwise dealing with the goods or any of them
which act in the apinian of the Company is neces-
sary or advisable for the safety or security of any
personor property.
The nherent characteristics of certain commodi-
fles make it impassités for them to be carried by air
without endangering the safely of aircraft, passen-
gers or crew, Haowever, some goods of dangerous
nature can he accepted for carriage providing the
quantity is restricted to within given limits and
packing canforms lo specifications faid down by
the current edition of the 1ATA Dangerous Goods
Regulations/ICAQ Technical Instructions. For every
consignment of dangerous goods the customers’
declaration for dangerous goods on the ferm
appropriate to the danger involved, as required by
the current JATA Dangeraus Goods Regulations,
must be completed in dupficate and signed by the
customers and must accompany the gaods.

22, VALUABLE GOODS

Except under special arrangements previsusly made
in writing the Company will not accept or deal with
bullien, coins, precious stones, jewellery. valuables,
antigues.,. pictures, livestock or plants. Should the
Customers nevertheless deliver any such goods to the
Company ot cause the Company ta handle or deal with
any suth goods otherwise than under specia! arrange-
ments previously made in writing the Company shall
bé under no liability whatsoever for or in connection
with the goods however caused.

-23. RIGHTS OF RECOURSE

Without prejudice ta Condition 3 the Company shall
have the right ta enforce any liability of the Customers
under these Conditions or to recaver any sums to be
paid by the Customers under these Conditions not
only against or from this Customers but aiso if it thinks
fit against or from the sender and/or cansignee and/or
owners of the goods. All sums shall be paid to the
Company in cash immediately when due without
deduction and payment shall nat be withhetd or de-
ferred on account of any claim, counterclaim or set-
off.

24, LIEN

{i) Allgocds (and decuments refating to goods) in the
-passessien, custody and control of the Company
shali be subject to a particular and general fien and
right of detention for monies due elther in respect
of such goods, or for any garticular ar general
balance or other monies due from the Customers
or.tha sender, consignee or owner ta the Company.
tf any monies due to the Campany are not paid
within one (1) calendar month after notice has
been given to the person irom whom the monies
are due thal such goads are being detained they
may be sold by auction or otherwise at the sole
discretion of the Company and at the expense of
such person, and the net proceeds applied in or
towards satisfaction of such indebtedness.

(i) When the goods are liable to perish or deteriorate,
the Company’s right to sell or dispose of the goods
shall arise immediately upon any sum becoming
tlue to the Company subject only ta the Company
taking reasanable steps (o bring lo the Custorers’
atiention its intention of selfing or disposing of the
goods before doing so.

25 INDEMNITY

In addition to and without prejudice to the foregoing
Conditions the Custorners undertake that they shall in
any event indemnify the Company against ail liabilities
whatsoever including but not limited 1o penallies
imposed by the relevant authorities suffered or in~
curred by the Company arising directly or indirectly
from of in connection with the Customers' instruction
or their implementation or the goods and in particutar
the Customers shalt indemnify the Company in respect
of any liability whatsoever it may be under 10 any
servant, agent or sub-contractor or any hauler, carrier,
warghousemen, or other person whatsotver at any
time tnvolved with the goods arising out af any claim
made direclly or indirectly against any such party by
the Customers or by any sender, consignee oF owner
of the goods or hy any pessan interested in the goods
or by any other persan whatsoever.

26. JURISDICTION AND GOVERNING LA
All ag b the Company and its custorn-
ers shail be gaverned by Singapore Law and be within
the exciusive jurisdiction of the Singapore Courts,




